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ARTICLE I =
QFFIGEE '3
. ..:‘-

Bection 1. The main office of the Association is SaltSiake
County. The Board of Trusteos has the right to changa the main
office by majority vote.

The registersd office, might not be the sane as the main
office, The registered office can be changed by the Board of
Trustees, .

ARTICLE ITI
STOCEHOLDERS

feacticen 1. ANNUAL MEETING.

=gy The annual meeting is in Salt Lake County; ey

b. The Board of Trustees can determine the place a.f the
annual meeting;

c. The sagretary has to notify the Steockhelders at least ten
(10) days before the annual meeting;

d. The secretary cannot send the notice cut more than fifty
{50} days before the annual meeting;

e. The notices have to be sent to the Stockholders’
addresses which are in the stock book; and

£. The annual meeting is usually on the second Monday in
June.

Bection 2. BPECTAL MERTINGS. The Board of Trustees can call
special meetings. They must give ten (10) days notice for apecial
neatings. The notice of special meetings i sent to the
Stockholder’ addresses in the stock book. If evarybody attends the
meeting, then notice can be waived. If overybody attenda the
reeting or sends a note that says that they do rot care about the
notice, then the ten (10) days’ notice is not necesuary.

Special meetings can also be called by the Stsckholders if
they kave at least cone third (1/3) of the Stockholders that agree.
Special meetings can also bae called by tha Prasident. If the
Stockholders call the meeting, then the anly buginass tchat can ba
conducted at that meeting is the husiness riown in the notice.

Saction 3. CLOSIKG OF TRANGFER BOOEB COR FIIING RECORD DATE.
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The Board of Trustees has the right to close che botke for fifty
{(50) days for any of the following purposes:

a. 'To determine which Stockholders are =ntitled to receive
notice of a meeting;

b. To determine which Stuukho:l ders are entitlsd to vots at
a meeting; and

Ca If the Board of Trustess has some other reason +that the
Board thinks is propar.

If the Board ls golng to close the stock transfer books in
order to determine who the Stockholders are, they have to claose the
books for at least ten (10) days immedimtely before the meeting.
ILf the Board does not want to close the stock transfer books, thay
can pick a date way in advance of the meeting or the voting and
make that a "Record Date." If that is the route the Board takes,
then that date has to be at least ten (10) days prior to the
meeting or the vote and not more than fifty (50} days prior to the
maeting or the wvote. I the Board docides not to clese the ostock
transfer becoks and not to set a record date, then the date of the
notice of the meeting is the record date. The Stockholders who
have a right to vote at a meeting are alsc the pecple who have
right to call for an adjournment.

Baction 4. VOTING. Each Stockholder gets one (1} wvote for
each shage of stock they have. Befora they csan vote, they must
have paid-all-of-the-assessments.  If.-anp-eligible Stockhiolder does -
not want to vote he/she can authorize somebody elae te vote for
tham.

Bestion 5. PROXY. TIf the Stockhelder awuthorizes somebody
elee to vote, that authorization must be im weiting. The
authorization will expire in eleven (11) wmunths, unless the
authorization says something diftecont. ITf the Stockhelder
authorizes somebody else to vote for them and then wants to change
his/Ler mind, that is okay.

Saction 6. YVOTING OF S8YARES BY CERTAIN HOLDERS.

& If a Stockholdar is a corporation, then the voting is
dene by whoever the Board of that corporaticn determines;

b. If the Court has appointed scmebody to lock after a
Stockheolider’s affairs, then that court—appointed parsen
can vote without having te transfer the =hares to hisfher
own parsonal name. If such a court appointment doas
axist, then he/she has to show the Board of Trusteos some
avidence that he/she has this appointment;

c. If a Stockhelder pledges his/her shares (suich as to a
bank for a loanj, the Stockholder can still vote those
shares. If the ahares gat transferred (to the person
that the Stuckholdar pledged the sharesa to}, the voting -
is done by whomever they were tranaferred to; and
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d. I the Mt. Haven Amaociation owns some of its own sharos,
the Association cinnot vite those shares.

Boction 7. ELECTION OF BOARD OF TRUOTEES. Each Stockholder
gaeks & vota Vor each share held by the Stockholder. Tha
Stockholder is entitied %o 'vote that number of shares lor each
Trystee to be elected. Cumulative voting i1s pronibited.
Cumulative voting is wher®s a voter is lassued a vote for esch
Trustee to be alected, and then is permitted to bunch up thosa
votes to only one candidate or very few candidates.

Bection 8. QUORUK. If more than half of the voting shares
are present at a meeting (including proxy), that is enough to
transaci business. On any vote at the meeting, if you get more
than half of the shares present, that is enough to carry the

. gueation. '

Saction 5. INPOEMAL ACTION Y HTOCKHOLDERE. Any action can
be taken by the Stockholders without a meeting., i1f you have a
written consent of all of the Stockholders.

ARTICLE III

TRUSTEES AND OFFICERE

- -gaction-1.— NUMBER.—The-Association-is-managed-by-aBoard-of— ———
Trustees. There must be seven (7) menbers on the Board. The
election of Trustees is governed by Article VIII.

Bectipon 2, POWERS. The Trustees have to act as a Péarﬂ, not
as individuals. The Trustees can adopt rules for thu following
purposes:

1. The conduct of meetings;

2. The management of the Association;

3. The proper and safe use of Mt. Haven Road;
4. The proper and safe use of the water system.

All the rules adopted by the Board of Trustees must be
congistent with the Bylaws and the laws of the State of Utah.

Bection 2{a). With regard to Mt. Haven road and the water
system, the Board has the following autherity:

1. To maintain the road and water systenm;

2. To meke Tules about the use of the road for coming in and
going out;

3. To make rules about the use of tha road, telephona and
improvemaents that have to do with the use and enjoyment
of the land owners and thelr guests;

4, To set and collect assesspents; and
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5. To imposa fines.

gesation 2{b). With regard to asseasnentn and finea, tha Board
has the right to make rules about:

1. Speed limits;

2. Rules of the right of way;

3. Rules with regard to limiting the time that the roads can

be used; and
4. Rules with regard to using law officers to enforce lawa

and rules,

Aection 2{c). The Board has authority to make rules with
regard to the water systenm. They can enforce those rules by
assacsments and finas. They can employ law officers for the
purnose of enforcing thesa rules.

gection 3. EOARD OF TRUSTEE’S MEETINGSH. The Board must meset
within two (2) weeks after the annual meeting of the Stockholdara.
The Board can determine the time and the place. Special mnsatings
of the Brard can be called by the Presidert or by the Sucretary.
The President or the Secretary can only call these meetings if
three (3) Trustees make a written request.

gection 4. BOARD OF TRUSTER'D MEETINGS. When you hold a
board meeting, you must give each Board member written notice. The
written notice has to get te them at least three (3) days befors
the -meeting: —The written notice has to-tell where the meeting-is
and the date and time.

The Board can conduct any business that they wish as long as
vore than half of the Board members are present. The Board can
slso eonduct any business that they want, if more than half of the
Bocard have waived the notice regquiramants of the masting. This
reans, that 1f you need tc get somathing dore this afterncon, and
you can get more tharn half of the boazd together, and thay are
willing to waive the notice reguirsments,. you go ahead and make a
decision.

A Board penper can waive tho reguiremsnt of the threae (3) day
notice at the meeting. Howawver, Iif the Doard membar attends the
meating, that means that he or she has automatically walved the
ragquirement of the thraes (3) day notice, ynless haefshe attends the
meeting to object to the procedures in calling the meating.

Beation 5. VOTING. Each Board pomber gets one (1) vota.
More than half of tha votes of the umambers present is encugh to
approva any action. FRemerber the reguirement that you have to have
the Quorum before you can have the meating.

Becticn ¢. RECMOVAL OF TRUBTEEB. Any Board mamber can be
rercaoved fer any raason so long as:
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a. A apecial mesting of the Stockholders is called for that
purposa; and

b. The vote to remove the Trustee includes more than half of

- the voting shares,

Bection 7. QUORUM. In order to transact any business, there
must be at least four (4) members of the Board prasent. To approve
any action, more than half of those present must vote for it., If
the Board does not have a Quorum, they do have authority to adjourn
the meeting until they can get a Quorum,

Section 6. FPRESUMPTION OF ASOENT. These rules assume that
any Board member who attends a Board meeting agrees with the actien
taken at the Board meeting unluss;

1. The Board member reguests that the disagreement be
entered in the minutes of the meeting; or

2. The Board member files a written notice of disagreement
with the Secretary before the meeting ends; or

3. The Board member forwards a written disagreement by
registered or certified majl to the Secretary of the
hssociation immediately after the meseting is over.

However, acmebody who voted in favor of the action does not
have a right to file & dissent.

——-B@ction %, — DELINEATION--OF-OFFICERE:— The- Association—will————
have four (4) officers, these are:

a. President;

b. Viea-Iresident;

c. Second Vice=President; and
d. Secretary/Treasurer.

The officers are automatically membars of the Board of
Trustoes.

Secticn 10. ELECTION OF AFPICERS. Officers are elected
annually by the Stockholders at the Stockholdor anaual meeting.
The officers hold office for cne (1) year or until somebody else is
alected to serve. If an officer resigns, the Board can appoint
somebody to f£ill the remainder of the one (1) year term. To
preserve continuity, the immediate past President automatically
beccmas a board member unless hefshe resigns or ia removad from
office by a mrjority vote of the Stockholdars.

Bection i11. DUTIES OF OFFICERE. The Duties and powers of tha
efficers are as followa:

A President
o 1. Fresides at all meeting of the Stockholders;

Mt. Haven Owners Assoc. 1

690194169




2.
3.
4.

5.
6.

Ta

8.
3.
10,
1l.

Gives -a rurort v the conditlon of the hssoclation
at each ansual saeting; :

Is mesponsible to e=ll all the npeetings of the
Gtocklimldnrs;

In respnanaible to call all the neetings of the
RonsG o Trustees;

flgns all tha contracts;

Amenids the cvontracts, if the President geta the
mthwrity of the Board of Trustees;

Is eorponsitwe to sSee that all the records are
propaTiy Fapr)

Slgnes all stock certificntes:

Sign= all Checks;

Enforces the Byluws; and

Whatovers aloe is reguired by law.

B. Vica-Presidents. Tho Vica=Pregidents have the following
dutiss and respensibllitiea:

1.

In the President’s  absance +the Vice-President
performa the Presidemt’s jebs.

c. Secretary/Trassurer. Secrotary/Treasurer has tha

following duties and zrespeneibilities:

1. Heebs the pinutes of the meetings of the Board;
- 2. Hepps the mpinutes of the  meetings of  the _

Steckholders;

3. Prepareas and sends out all notices;

4. Xoeps the records including the corporate geal;

5. Y¥eepas the stock transfer books including the
following:
a. the amnount of capital stock issued;
b. the amount of capital atock outstanding;
C. how the stock was pald for;
d. when the steck was pald for;
a. the naaes of the owners of the astock

(alphabatically) ;7
f. numbear of shares owned by each Stockholder:
g. the date when each Stockholder became
Aamn ownar: and

h. the amount that was pald for the stock.

6. Keeps the stegk and transfaer books open  for
inspaction during business hours;

7. Parmits each Stockholder to get coples of any
racords

8. Blynz cartificates of =stock; .

9. Prasants all correspondencs addressed to the
Mssociation;

10. Handles any correspondence;

11. Takas care of the momney;

12, Hakes Jdeposits of +thae funds in banks or safe
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deposit vaults;
13, RKeeps the bookm awvailable to any Stockholder;
14, Presents a statement of the financial condition at
sach regular meeting of the Board;
15, FPrezsents a full financial report at esach annual
neeting of Stockholders;
16. FHKeaps the finapcial books; and
17. Performs any other duties sssigned by the Board.

Bection 11, VACANCIES, HOW PILLED. All Officer vacencies
will be filled at a meeting of the Stockholdera. A special meeting
may be called for this purpsse. If a majority of the entire Board
of Trustees agrees, the Board can reassign these dutias and powers
of officers to cther officers or other Board members. This is for
a temporary pericd of tima.

Bection 13, REMOVAL OF OFFICERS. An officer or Trustee may
be removed for any reason oy a majority vete of the Stockholders.

ARTICLE IV

CERTIFICATES OF gToCK

Baction 1, DESCRIFTION OF BTOX CERTIFICATES. The
certificates will be nurmbersd and registered. Cortificates will
have the ownar's name and nirber of shares, The mertificates will

-carry-two-(2)-signatures.—ona—({ ) signature-will be-a-Fresident or-— |

Vica-Presidant, The second signature will be +that of the
Secretary/Tressurer. The certificate nmust also carry the seal of
the Association.

Bection 2. TYPEE OF OTOCK. There arc twe (2) types of stock.
Tha two (2) types of stock ara: Owner-shara stock and watar-share
stock. Water-share stock can be used only to vote on those lssues
which are directly related to water issues. An owner-share stock
can only be used to wvote on issues which are directly ralated to
lot issues.

Section ), TRAMSY¥ER OF ATOCK. Stock can only be tranaferred
by the person whe own tho stock or by that person’s representative.
Whan you transfer stock, you have to turn the old certificste in
bafore a new one can be issued. You cannot transfer any stock frem
ten (10) days before the annual Asscciations meeting until after
tha maating.

Bection 4, BALE OF #T0CK. If you want to sell your setock, you
must offer a "First Right of Refusal" to ths existing Stockholders
and the Asscciation. The intention is to give the remaining
Stockholders and the Asgoclation a preference to purchasa the
stock., Any sale in wiolation of this article is null and void.
You do this by notifylng the Secretary\Traasurar of the
Aspociation. The Secretary/Treasurer then notifies the other
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Stockholdars and the Association of the price of the stock. If
none of tho othor Stockholders or the Association buy the stock
within thirty {30) days, then the Stockholder can sall stock to
whomever they went, so long as the terms of the offer are the same
as the terms that wera offaered to the Assoclation. 1If you sell
your stock in violation of that condition, then the sale of the

stock is void,

Bection B. LOBT CERTIFICATES. If you lose your stock
certificate, yeu can apply te the Board of Trustees for a new
certificate. When yeu apply, you have to make an Affidavit up
telling the Board what happened. The Board has a right to insist
that you flle a depeosit or a bond if they wish.

Beoticn 6. ABBEEEMENTE. The Asaociation has a right to file
a lien against the shares of the stock owned by a menber. The
stockholder must be delinguent for four (4) yeoears before they can
do that. If the Association decides to forfeit the share
certificates, then you have to give m written notice to the
sharenolder first. After it is forfeited, then the stock ought to
be reissued to that shareholder if he or she pays all of the dues
owing from befere the notice and after the notice.

ARTICLE ¥

2EAL

L Bectlon 1. SBEAL. The Association has the right to use a
geal.
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ARTICLE VI

gection 1. HOW AMENDED. You can conly amend the Bylaws b{ -]
vote of the Stockholders. It can be a regular meeting or a special
meeting. The meeting hams to be called for that purpose. More than
half of the voting shares have to be prasent. The neating has ba
held with all the rules in place about notice.

ARTICLE VII

EIECAL XEAR

gaction 1, TIacay. vEan,  fThe fiscal year beging January 1 of
sach year.

ARTICLE VIII
WAIVER OF HOTICE
Section 1. WEAT COHATITUTEE WAIVER. Whenever a Trustee or a

shareholder of the Asscciations wants to waive notice of the
peating, they can do sg as long as they do it in writing. It can

-§—————-he-done-before-or after the-tine of the meeting.--If-they do-waive

it in writing, that is the same thing as having recelved notlice.
ARTISLE IX

Bection 1, INCONSBIATENCIEE, If these Bylaws say one (1)
thing and the articles of Incorporation say ancther, then what the
irticles of Incorporation says is what counts.

I, the undersigned, do hereby certify:

Ht. Hawven OwWners Assoc. ]
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1. That I am the duoly clected and acting Secretary/Treasuver
of Ht. Hawven Owners iasociation, a Utah Corporatien; and
2., That the foregeing Bylaws, comprising nine (3) pages,
constitute the Bylaws of said Association as duly adopted
at a neeting of the Sharzho}ders thersof duly held on tte

da? ot 7 lb.ﬂ Lo ¢ 1982 .

MO{Z&L
ey Wt fake

§-47-92
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HT. INVENH OWNERE ASBOCTATION
AULES

Introduction: We invested in our Mt. Haven preperty to enjoy the
canyan and the association of our fallow Mt. Haven ruaidents.
Lead noise, annoying and dangerous behavler, trespassara or
unwanted vehicles limit the peace and enjeyment of the area. The
followir rulss shoald help to control the  potential probleas

L. ENTEANCE

The entTence will ramain locked at all times throughout the
year. The gate installed at the eptrance ie to remain locked.
T¢ you are going to your cabim for a minute and coming right
back, lock the gate in batwssn. Arrangemancs should bz made
to meet family and friends at the sate *2 let tham in. The
entran=ze should not be blocked by perking vehicles or other
equizment on the brictze or access road. Locks should not be
delibmataly dapaged for any reason.

2. KEYS

Each property ow.ier, whe is curmant on thelr assessments, will
be given two ke/s to the gats and telephone booth when locks
ara changsd or property acqguired. Three additional keys may
bo purchased at & current fee of 55.00 cach. The Board of
Directors may anjust +these fees as they deem appropriate.
Should property change owaershiz, all keys shocld be
ralinguished to an officer of the Amsociacion.

3. ROADS

All owners have the right to use the road at any time. Roads
may not be blocked. Uphill traffic hes the right of way.
Plowing of common rosdway is prohibited, Excecsive speed and
reckless driving are prohibitsd, and unnecessary driving
around the area is dipcouraged in ordar that others may enjoy
a peaceful mountain atmosphora.

4. 1AW ENFORCEMENT
all s&tote, county, and Forea: Service rule, laws and
ordinances will be anforced. The County Shariff has perpetual
access to patrol and enforce the law, .
5. DAMAGE TO COMMONLY OWNED FROPERTY

Owners are liable for any damage caused by themsalves, their
guasts or employees. The board will bill thea ownar for
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repaire. Deliberate damage will be finad as determined by the
board. A damage depesit of 51,000 must be made before new
construction may begin. The money will ba returned at
completion of conatruction with the cost of repairs, if any,
deducted.

E. LEASING OR RENTING CABINS

Mt. Haven im intended for residential use. Leasing or raenting
of cablina will be limited to two weoeks par year. The property
iuner will bear liability for actions of their guests or
asgaes.

Te HATER TANKS

Filling water storage tanks must be done during Monday through
Thuraday to avoid leaving other cabins dry during high usage
waekands.

8. ACCEPTANCE OF RULES

All approved Mt, Haven covenants, articles, by-laws, rules,
special provisions and restrictive covenants prasently in
force, or any approvad in the future through actien of the
Board of Trustees andfer stockholders, are racognized as
binding on esach stockheolder and will automatically become ;
binding-on-any—futura Mt Haven-stockholder whether Mt. Haven—7F-7--—— §
Froperty is acguired through inheritance, sale, gift or other
legal means. All liens, assessments, or penalties currently
documented in Mt. Haven records ar filed through proper legal
meana in the future will stand as legal and »inding upen
Present or future Mt. Haven preperty owners.

S. PROPOSALS

Shareholders have the right to reguest a review of any or all
of Mt. Havan’s rulas and regulaticons or to make suggestions by
submitting a written proposal to any member &f the acting
Eoard of Trustees, The proposals will be reviewad at the next
scheduled meeting of the Board, but in no event longar than
twelve monthe tima. The action of the Board regarding
proposals will be addressed in writing te the sharsholder
submitting the reguest.
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